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> comdirect growing and delivering record results

comvalue effective –
Increasing pace of growth

Earnings structure further improved –
High earnings, net interest income rising

New record result –
Pre-tax profit of €47.4m
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Total customers
Custody accounts Portfolio volume

Funds volume

Deposit volume

> Accelerated growth in customer numbers

Customers (’000) Assets under custody (€bn)

744

14.3

760

14.9

805 837

16.4
17.7

888

3.9

7.2

3.2

4.0

7.5

3.4

4.6

8.1

3.7

5.6

8.4

3.7

19.6

6.8

8.9

3.9

Q2 Q3 Q4 Q1 Q2

2006 2007

Q2 Q3 Q4 Q1 Q2

2006 2007

588 594 606 611 616
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Placed
Executed

> High level of trading, more savings plans

Orders (m)

3.23.1

2.1

Securities savings plans (’000)

109

134

Securities savings plans

1122.5

3.3

121
134

Fund-based savings plans

103 106
114

127

2.52.4

1.7
2.0

2.6

Q2 Q3 Q4 Q1 Q2

2006 2007

Q2 Q3 Q4 Q1 Q2

2006 2007

141
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> Tagesgeld PLUS account takes off

Current accountsTagesgeld PLUS accounts

297

213
230

260
275

253

67

160

in ’000

Q2 Q3 Q4 Q1 Q2

2006 2007

Q2 Q3 Q4 Q1 Q2

2006 2007
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> Brokerage: expanded and enhanced offering

> FondsDiamanten launched –
15 top funds without front-end load

> Offering formats extended –
Launch of certificate trend of the month

> Market leader in OTC trading –
28 trading partners 
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> Banking: more customer benefits

> Permanently attractive deposit rates –
ECB interest rate rises passed on

> Online convenience increased –
Optional transfer limits introduced 

> Current account functions extended –
Ongoing current account updating implemented
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> Advice: greater presence, broader earnings mix

> 23 offices, 195 advisers –
Bremen and Dresden offices opened

> Product portfolio diversified –
Balanced earnings mix

> Focus on quality of advice –
Insurance Provision Act fully implemented  
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> Multi-product use increased

Share of
customers with more than one product

27

33

38
41

Share of
brokerage customers with banking products

16

25

37

44

2004 20062005
HY 

20072004 20062005
HY 

2007

in %
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> High-level earnings, costs rise as planned

Earnings and Administrative expenses Net interest income after provisions

Earnings
Administrative expenses

21.5 22.6 23.1

28.1
29.2

56.3

48.9

57.5

68.2 66.4

34.6
31.6

36.1
42.4 44.9

Q2 Q3 Q4 Q1 Q2

2006 2007

Cost/income ratio

HY 2007
64.5

HY 2006
58.5

Q2 Q3 Q4 Q1 Q2

2006 2007

in €m
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> Consolidated income statement (IFRS/IAS) 

21.5

37.5

-2.7

56.3

8.6

23.7

2.4

34.6

21.7

Q1

18.2

39.1

1.3

58.5

7.6

23.5

2.2

33.3

25.2

Q2

22.6

27.1

-0.7

48.9

8.6

20.5

2.5

31.6

17.4

Q3

23.1

32.9

1.4

57.5

8.4

25.1

2.6

36.1

21.4

Q4

28.1

39.1

1.1

68.2

9.0

31.2

2.2

42.4

25.9

Q1

Net interest income after provisions

Net commission income

Other income

Income

Personnel costs

Other administrative expenses

Depreciation

Administrative expenses

Pre-tax profit

29.2

38.0

-0.8

66.4

10.2

32.3

2.4

44.9

21.5

Q2

20072006

in €m
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> comvalue: targets still firmly in sight

Customers

Advisory customersTagesgeld PLUS accounts

Current accountsCustody accounts

>1,300

650

in ’000

450

40

650

888

616

297

253 27
Act.

HY 2007
Target
2009

Act.
2006

805

260

606

20

67

Act.
HY 2007

Target
2009

Act.
2006

Act.
HY 2007

Target
2009

Act.
2006

Act.
HY 2007

Target
2009

Act.
2006

Act.
HY 2007

Target
2009

Act.
2006
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> Market offensive: more channels, more advertising

Enhance media presence –
more attention for Tagesgeld PLUS
and current account

Improve market presence/website –
optimally present product portfolio 
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> 2nd HY 2007: accelerated growth

Annual result: pre-tax profit of more than €75m

comvalue: growth budget increased –
up to €50m in 2007

2007
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> Segment reporting by business lines (IFRS/IAS) – not consolidated

Net interest income after provisions

Net commission income

Other income

Income

Personnel costs

Other administrative expenses

Depreciation

Administrative expenses

Pre-tax profit

in €m

57.2

73.5

-0.4

130.3

17.9

61.2

4.4

83.5

46.8

0.0

4.2

1.4

5.6

1.2

3.6

0.2

5.0

0.6

online offline

H1/2007
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> Timely and transparent: monthly figures

888.1

26.5

616.5
297.4
252.7

1,150.5
908.1

19.6
8.9

3.9
6.8

JunApr

850.9

24.0

612.2
281.0
192.8

950.5
756.9

18.5
8.8

3.8
5.9

751.7

591.6
224.7

750.0
601.3

14.7
7.4

3.4
3.9

AugJul

748.4

590.2
220.1

662.7
538.2

14.4
7.2

3.3
3.9

Sep

760.0

593.8
229.7

692.3
542.8

14.9
7.5

3.4
4.0

782.6

600.4
237.7

868.8
659.0

15.4
7.8

3.6
4.1

Oct

794.7

603.8
249.6

903.8
700.7

15.8
7.9

3.6
4.4

Nov

804.7

20.0

606.1
260.3
66.8

730.5
597.6

16.4
8.1

3.7
4.6

Dec

819.1

21.7

608.2
268.0
113.0

1,043.2
812.6

17.1
8.3

3.8
5.0

Jan Feb

829.5

22.6

609.9
272.6
139.0

1,114.2
852.8

17.2
8.2

3.8
5.3

Mar

837.4

23.3

610.6
275.3
159.6

1,164.3
904.4

17.7
8.4

3.7
5.6

(’000)
Number of customers
of which: comdirect private
finance customers

Number of custody accounts
Number of current accounts
Number of TG PLUS accounts

Orders placed
Orders executed 

(€bn)
Assets under custody
of which portfolio volume
(excluding funds)
of which funds volume
of which deposit volume

2006 2007

May

868.0

25.2

613.6
290.9
220.7

1,056.4
824.1

19.1
8.9

3.9
6.3
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6
8

10
12

> comdirect share

€10.18
€1,438bn

Price per share (€)

2006 2007

Q1      Q2      Q3      Q4       Q1       Q2

Free float 20.40%
Commerzbank 79.60%

Shareholder
structure

Prime Standard/
SDAX

Stock exchange
segment/index

Shares
Xetra                178,891
Frankfurt          135,310

Price as of 30 June 2007
Market capitalisation

DE0005428007ISIN code

141,208,565No. of shares

Average daily
turnover H1/2007

12

10

08

06
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2007
> 16 Jan Cheuvreux German Corporate Conference, Frankfurt/Main
> 13 Feb Press/analysts’ conference, Frankfurt/Main
> 14 Mar Annual report 2006
> 24 Apr Quarterly report 

> 03 May Annual general meeting
> 23 May Dresdner Kleinwort German Mid & Small Cap Fin. Seminar, London
> 24 Jul Half-year report
> 23 Oct Nine-month report

> 14 Nov German Equity Forum, Frankfurt/Main

2008
> 13 Feb Press/analysts’ conference, Frankfurt/Main
> 14 Mar Annual report 2007

> 22 Apr Quarterly report 
> 09 May Annual general meeting
> 22 Jul Half-year report
> 23 Oct Nine-month report

> Financial calendar
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> IR contact

For further information on comdirect please contact :

comdirect Investor Relations

Thore Ludwig 
Tel +49 (0) 4106 / 704 1966
e-mail thore.ludwig@comdirect.de

Tobias Vossberg
Tel +49 (0) 4106 / 704 1980
e-mail tobias.vossberg@comdirect.de

Fax +49 (0) 4106 / 704 1969


