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All figures are unaudited.
The full annual report will be published on 14 March 2008.
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Pre-tax profit (€m) After-tax profit (€m)

90.5 57.0 S7.7

34.0 34.2

|

2003 2004 2005 2006 2007 2003 2004 2005 2006 2007

Dividend: plans for distribution of 41 cents per sh are
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Earnings and administrative expenses Net interest income after provisions
(€m) (€m)
+26% 277.9 +47% 125.2
221.2
187.4 85.4
172.1
151.6 154.6
110.3 135.6 62.6
: 57.2 56.7
I 112.5 103.6 I
2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
" Total earnings Administrative expenses

Cost/income ratio

2003 2004 2005 2006 2007
.comdirect 742  66.8 68.8 604  67.0 5




Consolidated income statement (IFRS/IAS) in €m

Change

2007 vs.

2003 2004 2005 2006 2007 5005 ()

Net interest income after provisions 57.2 56.7 62.6 85.4 = 125.2 +47
Net commission income 83.1 87.1 99.0 136.6 1527 +12
Other income 11.2 10.9 10.5 -0.7 0.0 -
Income 151.6 154.6 172.1 221.2 P 2779 +26
Personnel costs 31.7 28.8 29.6 33.1 39.7 +20
Other administrative expenses 64.3 63.2 80.3 92.8 @ 137.6 +48
Depreciation 16.5 11.5 9.4 9.7 10.1 +4
Administrative expenses 112.5 103.6 119.3 1356 1874 +38
Pre-tax profit 39.1 51.1 528 85.6 90.5 +6
‘Return on equity beforetax (%) 68 86 88 140 163 +2.3pp

.comdirect 6



Expanded business model — comvalue targets still fir mly in sight

1 million customers — rise of 24%

Pre-tax profit €90m — 5 ™ record result in a row

A
A
2007

.comdirect 7




Internet users, population Broadband connections Online sales
aged over 14 (%) private households (%) (€bn)
" +72%
__+8% el
65 +46% 28

60 yd

o4

2004 2006 2008e 2004 2006 2008e 2004 2006 2008e

Sources: in each case for Germany, BITKOM, EITO, Association of German Retailers, Forrester Research
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Direct bank customers

3

4
+15% p.a.
/

Online banking users (m)

+8% p.a.
/ 22

19

Customer deposits: direct banks
(€bn) P 4

+12% p.a. 104,0
84,0

Custody accounts: direct banks and brokers
3.9

3

+10% pa
32 *10%pa

2004 2006 2008e

F

2004 2006

Sources: DB Research, die bank, WestLB, company information, estimates used to some extent
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For direct bank customers, personal Advice content (%)

advice is ...

Old-age
provisioning
Financial
planning

... less ... Iimportant to _
important very important Systemguc
(41%) (59%) asset accumulation

Risk provisioning
family

Tax optimisation

Sources: die bank, Booz Allen Hamilton Research

.comdirect
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25

39

49

55
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(000)

Custody accounts
646
592

539 l 7%
Customers 1,001

Current accounts

338

89 +30%
e e N - m—

Tagesgeld PLUS accounts

805

400

640 656 e

e P 0 0 0 67 +497%
2003 2004 2005 2006 2007 Advisory customers -
20 I

8 +60%
: L
0O < ==

2003 2004 2005 2006 2007
.comdirect 11




Executed orders (m) Assets under custody (€bn)
+24%
20.4
/
16.4
8.7
12.9
8.1

10.4 9.9

2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
Portfolio Funds | Deposit
volume volume volume

.comdirect 12



Funds volume (€bn) Securities savings plans ("000)

+24%

150

121

68
51

2003 2004 2005 2006 2007 2003 2004 2005 2006 2007

Other savings plans | Funds savings plans

.comdirect 13



Share of customers with more than one product Earnings structure per customer
(%) (€)
44 308 308
255
223 228 164 144
25 o
145
132 181
7 10
2003 2004 2005 2006 2007 2003 2004 2005 2006 2007

(140)  (146)  (170)  (207)  (207)

Net Commission | | Net interest
commission income income
income online offline online

(in brackets) = average net commission income online per custody account
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Brokerage —
Market leadership, functionalities and product
offering extended

Banking —
Tagesgeld PLUS established, current account now
more user-friendly

Advice —
Rise in earnings, number of customers, advisers
and offices
: e )
< }”m_ﬂ +5.0% n-tv
¢ O o B Depot-Check

.comdirect 16



www.comdirect.de: website relaunched

WM [Kurssuche

l Persinlicher Bereich

M| |velltextsuche

Informer

2

Produkte

Musterdepot | Kortakt | Uberuns

Services ‘ Forum ‘

Mehr fir Ihr Geld
wiarum comdirect?
Girokonten
anlagekonten
Cepot
Sparplan

Persdnliche Beratung

Fonds & Zertifikate
Fonds des Monats
FondsDiamanten
Zertifikate-Trend

Zertifikate-
Neuemissionen

MNo-Fee Aktionen

Kunden werben
25 Euro Pramie

Pramien-Ubersicht

Ihre comdirect
Investor Relations
Presse

Karrigre

Kontakt

Far Kunden:

01803 - 33 63 66

Fir Interessenten:
01803 - 44 45

(0,09 Euro/Min. aus dem
Festnetz der Ot Telekor /

Mobilfunkpreize ggf,
abweichend)

n 7Hd iIrect

Kunden werben: 25 Euro fiir Sie

Empfehlen Sie uns weiter und
freuen Sie sich auf 25 Euro,

Mehr Informationen

Meinungsumfrage

Bewerten Sie jetzt den Service und
die Leistungen von cormdirect.

Jetzt mitrnachen!

fest & fonds

Die ideale Mischung:
7 % Festgeldzinsen p. a.
und Top-Fonds

Mehr Informationen

Sparen mit ETF-Indexfonds

Jetzt abschliefien und bis
31.05.2008 Ausfilhrungsentgelt
sparen!

Mehr Informationen

; direct

lhr Geld kann mehr

Dax TecDax Dow Masdag

£.850,0
£.537.5
468250
T eE125
3
——— £.800,0
E.FET.S

DAX *6.829,48 A+1 . 42%

U-Rend. 3,78% -+ +0,53%
EUR/LSE 1,447940,04%

comndirect 8,00 +5,12%

Top Dax | Flop Dax

Top Diff. %%
Deutsche Bérse +3.37%
Deutsche Lufthan.,, +2.08%
Comrnerzhank +1,93%
Allianz +1,89%

mehr

Mews  Audio-Mews Podcast

05,0208 0%:4% Uhr
DGAP-News: Capella Capital
M. (deutsch) (dpasaFrs)

05.02.08 09:42 Uhr

AKTIE IM FOKRUS: Infinean fest
- Erholung, Analysten sehen
rnach Potenzial (dpaaFy)

08,0208 0%:37 Uhr
CGAR-Mews: Gramrmmer AG
[deutsch) [dpaAFH)

meh

BORSE

Testsieger

1. Erreichbarkeit

2. Orderabwicklung

1. Kundenorientierung

4. Produktangebot

5. Internetauftritt und
Infoangehbot

comdirect

Ausgabe 8/2007
Enhanced customer experience
Fewer clicks

Reduced complexity —
Optimised navigation

Increased satisfaction -
Positive customer feedback
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Instruments

Traditional
advertising

Direct
marketing

Cooperations

Existing customer
marketing

0 ,Hd l I'ECt

.\

Approaches

Awareness, empathy
increased — more TV spots,
more print advertising
material

Response strengthened,
sales increased - top
positioning in keyword
advertising

Sales area widened —
comdirect products
displayed in other
“windows”

Cross-selling, customer
loyalty enhanced -
targeted marketing for
existing customers

d «
)
)
)

Web Bild Groups  News

GO L)gle |Glr0k0nto

Suche: @ DasWeb 0 Seiten :

\Web

Kostenloses Girokonto
weaewy. cormndirect. de inkl. %I5A- & ec-Karte. Beguermes On

00 € Yergleic

.comdirect Maestro
'5 H ﬂllmalu -fle |E

STUDENTS ONLY

to-Yaorteile all

Max WusStermann o S 0]
12345678
...... Wtk b
123456.-8-99 8?65-1321 oo/o0
r

' Tolle Pramien fiir

comdirect Kunden

Y hlen Sie sich jetzt Thre Wunsch
gewonnen Neukunden haben Sie c
attraktiven Prarmien. In den Therm
jeden Geschmack das Richtige dat

Kunden werben

Anlage

Festgeld

4,55 % Zinsen p.a.
12z Monate Laufzeit [+]

Tagesgeld

3,8 % Zinsen p.a.
taglich verfiighar [+ ]

Fondssparplan

Spitzenfonds
0 % Ausgabeaufschlag °

" Unser Partner

d"e“ corndirect
"L bank AG
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Customers per full-time employee

/ 1,387

+12%
1,242

1,175 1,174

2004 2005 2006 2007

.comdirect

Administrative expenses per customer* (€)
138

134

130\
-4%

125

2004 2005

2006

2007

* Excluding marketing costs /
customers on average for year

19



Online by phone

Huge choice:
over 40

or through your local office finance partners

.comdirect 20



Volume of building finance placed via
building finance brokers (€bn)

9.2

Information channels for building
finance (%)

Phone

Trade 9%

+78% p.a. press

6.1

Internet

34%
Advisers

2004 2005 2006

Sources: Mercer Oliver Wyman, company information, estimates used to some extent
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(000)

Custody accounts

539 551 606

Customers .
/ Current accounts
450

>60% 260 338
T ey = |
__+30% s

Tagesgeld PLUS accounts 650
400

621 656

67

Target _
2004 2005 2006 2007 2009 Advisory customers

20
5 8
e [
Target

2004 2005 2006 2007 2009

22



Growth programme

Earnings power

Return on equity

Continually expand offering, maintain market lead in
brokerage, actively promote asset gathering

Continue to implement comvalue, total additional
growth investment of around €100m planned for 2008
to 2009

Pre-tax profit significantly over €100m as of 2010

ROE before tax 2010 25%

23
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(€m)
2006 2007

Q4 Q1 Q2 Q3 Q4 12Mm
Net interest income after provisions 231 281 29.2 325 354 1252
Net commission income 329 39.1 38.0 384 37.2 1527
Other income 1.4 11 -0.8 0.2 -0.6 0.0
Income 5/5 682 664 712 721 2779
Personnel costs 84 9.0 102 106 10.0 39.7
Other administrative expenses 251 312 323 347 394 137.6
Depreciation 2.6 2.2 2.4 2.5 3.0 10.1
Administrative expenses 36.1 424 449 478 523 1874
Pre-tax profit 214 259 215 234 19.7 90.5

25



(€m)
2006 2007

online offline
Net interest income after provisions 85.4 -0.1
Net commission income 131.6 6.2
Other income -1.5 2.0
Income 215.4 8.2
Personnel costs 30.9 2.2
Other administrative expenses 89.7 5.5
Depreciation 9.4 0.3
Administrative expenses 130.0 8.0
Pre-tax profit 85.4 0.2

26



(€m)

2006 2007
Cash reserve 83 198
Claims on banks 2,924 4,810
Claims on customers 208 216
Investments and securities portfolio 2,040 2,946
Fixed assets and intangible assets 33 34
Other assets and income tax assets 13 27
Total assets 5,301 8,233
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(€m)

2006 2007
Liabilities to customers 4,627 7,694
Negative fair values from derivative hedging instruments 1 1
Provisions 20 18
Current income tax liabilities 7 6
Other liabilities 26 36
Equity 620 478
Total liabilities and equity 5,301 8,233
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2007 2008
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
('000)
Number of customers 819 829 837 851 868 888 909 925 935 950 979 1,001 1,020
of which: comdirect private finance
AG customers 22 23 23 24 25 27 28 29 30 31 32 32 34

Number of custody accounts 608 610 611 612 614 616 619 621 623 628 638 646 652
Number of current accounts 268 273 275 281 291 297 303 307 310 317 327 338 346
Number of TG PLUS accounts 113 139 160 193 221 253 290 314 332 356 376 400 429

Number of orders placed 1,043 1,114 1,164 951 1,056 1,150 1,122 1,206 846 1,067 1,119 742 1,237
Number of orders executed 813 853 904 757 824 908 930 957 669 828 912 595 1,026
(€bn)

Assets under custody 17.1 17.2 177 185 19.1 196 196 196 20.2 206 20.1 204 19.1
of which: portfolio volume 8.3 8.2 8.4 8.8 8.9 8.9 8.6 8.4 8.9 9.1 8.7 8.7 7.7
(excluding funds)
of which funds volume 3.8 3.8 3.7 3.8 3.9 3.9 3.9 3.7 3.9 4.1 3.9 4.0 3.6
of which deposit volume 5.0 5.3 5.6 5.9 6.3 6.8 7.1 7.5 7.5 7.4 7.6 7.7 7.9
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AS AT: 31 DECEMBER 2007

Shareholder structure (%) Price per share (Xetra/€)
12
Free float
20.41 10 - A d
8
Commerzbank
79.59 5
Q3 Q4 Q1 Q2 Q3 Q4
2006 2007
ISIN: DE0005428007 Price: €8.36
Stock exchange segment: Prime Standard Market capitalisation: €1.181bn
Index: SDAX
Reuters /Bloomberg code: CDBG.DE/COM GR
Outstanding shares: 141,220,815 Av. daily turnover 12M/2007 (No. of shares)
- Xetra: 194,888
- Frankfurt: 28,655
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23 Jan Cheuvreux German Corporate Conference, Frankfu  rt/Main
13 Feb Press/analysts’ conference, Frankfurt/Main
14 Mar Annual report 2007
22 Apr Quarterly report
9 May Annual general meeting
22 Jul Half-year report
23 Oct Nine-month report
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For further information please contact:
Thore Ludwig
Tel +49 (0) 4106 / 704 1966

e-mail thore.ludwig@comdirect.de

Tobias Vossberg

Tel +49 (0) 4106 / 704 1980
e-mail tobias.vossberg@comdirect.de
Fax +49 (0) 4106 / 704 1969
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